Boards’Report
(for the financial year2021-22)

To

The Members,

Co Name: Italian Edibles Private Limited
CIN: U15141MP2009PTC022797

Office: 309/1/1/8 Block No. 3,

Mangal Udhyog Nagar, Gram Palda, Indore
Contact: 8878588888

Your directors have pleasure in presenting their13™ Annual Report on the business and operations of the
company together with the Audited Statement of Accounts for the year ended 31st March, 2022.
1. Financial Highlights (Standalone)

During the year under review, performance of your company is as under

(Rupees in thousands

Particulars Year ended Year ended 31
31* March, March, 2021
2022

Turnover 7,54,115.30/- 4,89,036.38/-

Profit/(Loss) before taxation 15,119.50/- 11,944.80/-

Less Tax Expense ( Provision for Taxes / I. Tax / 4,940.22/- 3,693.54/-
MAT)

Deferred Tax for the year -- (1,094.70/-)

Profit/(Loss) after tax 10,259.28/- 9,345.96/-

2. State of Company’s Affairs and Future Outlook

The true state of company’s affairs are reflected by the aforesaid financial highlights whereas description
whereof could be found in the attached audited financial statements.

The Board of Directors is of optimistic views for business in the years to come and expect better results in
the forthcoming years.
3. Change in nature of business, if any

During the financial year under review, the company has not made any change in its nature of business
activities.



4. Dividend

Your Directors do not recommend any dividend for the year under review and the available surplus, if
any, be retained to strengthen the net worth of the company.

5. Amounts Transferred to Reserves

The Board of the company proposes to transfer the amount of Rs. 10,259.28/- as appearing in the
accompanying financial statements.
6. Changes in Share Capital, if any

During the year under review, there is no change in the capital of the company.

7. Extract of Annual Return
In terms of provision of Section 134(3)(a) of the Companies Act, 2013, the extract of the Annual

Return as provided under section (3) of the Section 92 of the Companies Act, 2013 in form MGT-9,
forming part of this Board’s Report and is annexed as “Annexure —I”.

8. Number of Board Meetings

The Board meets at regular intervals to discuss and decide on company’s business & policy and
strategy apart from other discussions. The Board met 7 times during financial year under review. The
maximum interval between any two meetings did not exceed 120 days.

9. Particulars of Loan, Guarantees and Investments under Section 186

During the year under review, company has not given any loans, guarantees or made any investments
covered under the provisions of Section 186 of the Companies Act, 2013.



10. Particulars of Contracts or Arrangements with Related Parties (188(2))

The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the
Companies Act 2013 for the Financial Year 2021-22 in the prescribed format, AOC 2 has been
enclosed with the report at “Annexure —III".

11. Comments on Auditors’ Report 134(3)(f)

The Auditor’s Report on the audited financial statement of the company for the year under
consideration do not contain any qualifications, reservations, adverse remarks; therefore, need not
require any explanation or comment.

12. Material Changes Affecting the Financial Position of the Company 134(3)(1)

There is no material change &commitment occurred since the end of the financial year of the company
to which the financial statements relate to and till date of the report, whichcould affect the financial
position of the company.

13. Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo
134(3)(m)

The details of Energy, Technology, Absorption, Foreign Exchange Earnings and Outgo are appended

herein below

a) Conservation of Energy

(1) | the steps taken or impact on conservation
of energy

(ii) | the steps taken by the company for There are a few activities of energy
utilising alternate sources of consumption and therefore there is no

substantial need of energy
energy conservation.

(i11) | the capital investment on energy
conservation equipments

b) Technology Absorption

(1) | the efforts made towards technology
absorption

(i1) | the benefits derived like product
improvement, cost reduction, product
development or import substitution

The process of the company is already
based on latest technology

(i11) | in case of imported technology (imported
during the last three




years reckoned from the beginning of the
financial year)-

(a) Details of technology imported, if any
(b) Year of import

(c) whether the technology been fully
absorbed

(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof; and

(iv) | the expenditure incurred on Research and
Development

c) Foreign Exchange Earnings/ Outgo

(i) | Total Foreign Exchange Earnings --

(i1) | Total Foreign Exchange Outgo --

14. Details of Holding, Subsidiary, Joint Venture or Associates

The Company has neither any holding nor subsidiary company, joint venture or associated company.

15. Risk Management Policy134 (3)(n)

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis. These are discussed at the meetings of the
Board of Directors of the Company.

16. Details of Directors and Key Managerial Personnel 134(3)

During the year there has been no change in directors of the company.



17. Details of significant & material orders passed by the regulators or courts or tribunal

No orders have been passed by any authority, regulators or courts or tribunals impacting the going
concern status and the company’s operations in future.

18. Deposits

The Company has not accepted any deposit falling within the ambit of Section 73 of the Companies
Act, 2013 and The Companies (Acceptance of Deposits) Rules, 2014 and there were no remaining
unclaimed deposits during the financial year.

19. Auditors

M/s Vijay K. Jain & Associates, Chartered Accountants, were re-appointed as Statutory Auditor of the
company in 2020 to hold office till the conclusion of sixth AGM to be held thereafter.

The Company has received a certificate from the auditors pursuant to section 139 of the Companies
Act, 2013 that there appointment is within the limit prescribed under section 141 (3) of the Companies
Act, 2013, and they are not disqualified from appointment as statutory auditor of the company.

20. Particulars Of Employees Pursuant To Rule 5(2) Of Companies (Appointment &
Remuneration Of Managerial Personnel )Rules, 2014

There are no such employees, employed for full or part of the year under review, falling under Rule (2) of
Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014.

21. Disclosures under Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013

The company is committed to uphold and maintain the dignity of woman employees and it has in place
a policy which provides for protection against sexual harassment of women at work place and for
prevention and redressal for such complaints. During the year no such complaints were received under
the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013

22. Corporate Social Responsibility (CSR) Policy-
The provisions of Section 135 of the Companies Act, 2013 is not applicable to the Company, therefore

the company has not required developing and implementing any Corporate Social Responsibility
initiatives.



23.

Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, your directors
confirm that

a)

b)

d)

f)

24.

in the preparation of the annual accounts for the financial year ended 31st March, 2022, the
applicable accounting standards had been followed along with proper explanation relating to
material departures;

the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31st March, 2022 and of the profit /loss of the Company for
that period;

the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis;

applicable to listed companies.

the directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

Disclosure on Establishment of a Vigil Mechanism

The provision relating to section 177(9) of the Companies Act, 2013 with regard to establishment of
vigil mechanism to address the genuine concern of the directors and employees of the company are not
applicable to the company, as the company has not accepted any deposit from the public and the
company has not borrowed money from banks & public financial institutions in excess of 50 Crores
rupees.

25.

Internal Financial Controls and their adequacy (Under Rule 8(5)(viii) of the Companies
(Accounts) Rules, 2014

The company has in place adequate internal financial controls across the organization. During the year
under review such controls were tested and no reportable material weakness in the design or operation
was observed.

26.

Voluntary revision of financial statements (Section 131)

During the year under review the company has not revised its financial statements or boards’ report for
any of the preceding financial years.



27. Acknowledgment

Your directors would like to express their sincere appreciation for the co-operation and assistance
received from shareholders, bankers, regulatory bodies and other business constituents during the year
under review. Your directors also wish to place on record their deep sense of appreciation for the
whole hearted support by executives, officers and staff, resulting in the successful performance of the
company during the year,

for & on behalf of board of directors,
Italian Edibles Private Limited,

ITALJAN EDIBLES (P) Ltd. 'TALIAN EDIBLES (P) Ltd.
W

—

(AkshayMakhija) (Ajay Makhija)
Place: Indore Director Director
Date: 29/08//2022 DIN: 02787252 DIN: 02847288



Annexure — I

Form No. MGT-9
Extract Of Annual Return as on the financial year ended on 31.03.2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

I. REGISTRATIONANDOTHERDETAILS

i. | CIN U15141MP2009PTC022797
ii. | RegistrationDate 16/12/2009
iii. | NameoftheCompany Italian Edibles Private Limited
iv. | Category/Sub-CategoryoftheCompany Company Limited by Shares/ Non-

Government Company

v. | AddressoftheRegisteredofficeandcontactdetai | 309/1/1/8 Block No. 3, MangalUdhyog
Is Nagar, Gram Palda, Indore 452020
Email id: italian_edibles@yahoo.com
Contact No.:8878588888

vi. | Whetherlistedcompany No

vii. | Name, Address and Contact details of N.A.

Registrar and TransferAgent,ifany

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Allthebusinessactivitiescontributing1 0%ormoreofthetotal turnoverofthecompanyshallbestated-

Sl. | Name and Description of main NIC Code of the % to total turnover of the
No. | products/ services Product/ service company
1 Manufacture of biscuits, cakes and 15412 100%

pastries




ITII. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S. | NameAnd AddressOf CIN/GLN Holding/ %of Applicable
No. | The Company Subsidiary shares Section
/Associate held
1. | Nil Nil Nil Nil Nil
2. | Nil Nil Nil Nil Nil

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i.Category-wiseShareHolding

Category of No. of Shares held at the No. of Shares held at the end of %
beginning of the year the year Cha
Shareholders nge
duri
ng
the
year
D | Physical | Total % of | D Physica | Total % of Total
e Total |e|l Shares
m Shares | m
a a
t t
Promoter
Indian
Individual/ 1500000 | 1500000 | 100% 1714287 | 1714287 | 100% --
HUF
Central Govt. - |- - - - - - - -
State Govt.(s) - - - - - - - - -
Bodies Corp. - |- - - - - - - -
Banks / FI - |- - - - - - - -
Any Other - |- - - - - - - -
Sub-total (A)(1) 1500000 | 1500000 | 100% 1714287 | 1714287 | 100% --




Foreign

NRIs-Individuals

Other-
Individuals

Bodies Corp.

Banks / F1

Any Other....

Sub-total
(A)(?2)-

Total
shareholding of

Promoter (A) =
A)YD)+ (A)Q2)

1500000

1500000

100%

1714287

1714287

100%

B. Public
Shareholding

1.Institutions

Mutual Funds

Banks / FI

Central Govt.

State Govt.(s)

Venture Capital
Funds

Insurance
Companies

Flls

Foreign Venture
Capital Funds

Others (specify)

Sub-total

(B)(1)-




2. Non-
Institutions

Bodies Corp.

Indian Overseas

Individuals

Individual
Shareholders
holding nominal
share capital
upto Rs. 1 lakh

Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

Others (specify)

Sub-total

(B)(2)

Total Public
Shareholding (B)

=B)1)+(B)2)

Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

1500000

1500000

100%

1714287

1714287

100%




ii)Shareholding of Promoters

S1 | Shareholder’s Shareholding at the beginning Share holding at the end of
No. | Name of the year the year
No. % of %of No. % of %0 | %of
of total Shares of total f chang
Shares Shares Pledged / | Shares Shares Sha |ein
of the encumbe of the res |shareh
compan |red to compan |Ple |olding
y total y dge | during
shares d/ |the
enc |year
um
ber
ed
to
tota
1
sha
res
1. | Ajay Makhija 750000 50% -- 835715 | 48.75% | --
2. | AkshayMakhija 750000 50% -- 878572 | 51.25% | -
Total 1500000 100% - | 1714287 100% --

(ii1) Change in Promoters’ Shareholding (please specify, if thereis no change)

S1. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. % of total No. of % of total
ofshares | shares of shares shares of
the the
company company
At the beginning of the 1500000 | 100% -- --
year




Date wise Increase
/Decrease in promoters
Share holding during the
year specifying the
reasons for increase /
decrease (e.g. allotment
/transfer /bonus/ sweat
equity etc)

Allotment of 214287 shares by way of rights issue dated

25.03.2022

At the End of the year

1714287 | 100%

(iv) Shareholding Pattern of top ten Shareholders (other thanDirectors, Promoters and Holders of

GDRs and ADRs)
S1. No. Shareholding at the Cumulative Shareholding
beginning of the year during the year
For Each of No. of % of total No. of % of total
the Top 10 shares shares of shares shares of
Shareholders the the
company company

At thebeginning ofthe year

Date wise Increase /
Decrease in Share holding
during theyear specifying
thereasons for increase
/decrease (e.g.allotment
/transfer /bonus / sweat
equity etc)

At the End of the year (or
on the date of
separation, if separated

during the year)




(v) Shareholding of Directors and Key Managerial Personnel

SI. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
For Each No. of % of total No. of % of total
of the shares shares of shares shares of
Directors the the
and KMP company company
At the 1500000 100% - --
beginning of
the year
Date wise Increase / Allotment of 214287 shares by way of rights issue dated
Decrease in Share 25.03.2022
holding during the
year specifying the
reasons for increase /
decrease (e.g.
allotment /transfer
/bonus / sweat equity etc)
At the End of 1714287 100% -- --
the year ( or
on the date of
separation, if
separated
during the
year)
REMUNERATIONOFDIRECTORSANDKEYMANAGERIAL PERSONNEL
A. RemunerationtoManagingDirector, Whole-timeDirectorsand/orManager
Sl. | Particulars of Remuneration Name of MD/WTD/ Manager Total
No.
Amount

J{ Gross salary

(a)Salary as per provisions

containedinsection17(1) of the Income-

tax Act,1961




(b)Value of perquisites u/s
17(2)Income-tax Act,
1961

(c)Profits in lieu of salary

undersection17(3)Income- taxAct,1961

2, Stock Option

3., Sweat Equity

4| Commission

- as % of profit

- Others, specify...

5. Others, please specify

6. Total(A)

Ceiling as per the Act

B.Remunerationtootherdirectors

SL.

Particulars of Remuneration

Name of Director

Total

Amount

Ajay
Makhija

Akshay
Makhija

1. Independent Directors

o Fee for attending board
committee meetings

° Commission

o Others, please specify

Total(1)




2. Other Non-Executive Directors

o Fee for attending board
committee meetings

° Commission

J Others, please specify

54,00,000/- | 54,00,000/- 1,08,00,000/-
(Salary)
Total(2) 54,00,000/- | 54,00,000/- | - - 1,08,00,000/-
Total(B)=(1+2) 54,00,000/- | 54,00,000/- | - - 1,08,00,000/-
Total Managerial Remuneration 54,00,000/- | 54,00,000/- | - - 1,08,00,000/-
Overall Ceiling as per the Act - - - - | No Limit
C.RemunerationtoKeyManagerialPersonnelOtherThan MD/Manager/WTD
Sl. | Particulars of Remuneration Key Managerial Personnel
no.
CEO Company CFO Total
Secretary

| Gross salary

(a)Salary as per provisions
contained in Section 17(1) of
the Income-tax Act, 1961

(b)Value of perquisites u/s
17(2)Income-tax
Act, 1961

(c) Profits in lieu of salary
under section 17(3) Income-tax
Act, 1961

| Stock Option

| Sweat Equity

| Commission

- as % of profit
- others, specify...




5. Others, please specify

6. Total

V. PENALTIES/PUNISHMENT/COMPOUNDINGOFOFFENCES

Section of Penalty / Authorit i‘;ﬁial
the Brief Punishment/ y . ’
Type . . . [RD /NCLT | if any
Companies Description | Compounding / COURT] (give
Act fees imposed ];ge tails)

A. COMPANY--NIL

Penalty

Punishment

Compounding

B. DIRECTORS-NIL

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT-NIL

Penalty

Punishment

Compounding




FormMBP-2
Registerofloans,guarantee,securityandacquisitionmadebythecompany
[Pursuanttosection186(9)&rule12(1)]

Natur | Dateof | Namea | Amou | Timep | Purp | %of Dateo | Date | For loans For acquisitions Sign
eof nd ntof eriodf | oseo | loan fpassi | of atur
making orwhi | f /acquis | ng es
trans | loan/ac | address | loan/se | chit ition/e | Board | passi and
actio | quisitio | ofthepe | curity/ loan/ | xposur | resolu | ngspe Re
n(wh | n/givin | rsonorb | acquisi | ismad | acqui | eon tion cialre mar
etherl | gguara | odycorp | tion e/give | sitio | guarant soluti ks
oan/g | ntee/pr | orateto | /guaran | n n ee/secu on Rate | Date | Nu | No | Cos | Dat | Sell
uaran | ovidin | whomit | tee /guar | ritypro ,ifreq of mbe | mi | tofa | eof | ing
tee/se | gsecuri | ismade ante | videdt uired | ofinte ran | nal | cqui | sell | pric
curity | ty orgiven e/sec | othepai rest matu | dki | val |sitio | ing | e
/acqui orwhos urity | dupcap rity | ndo |uea | n(in | ofi
sition esecurit ital,fre fsec | nd | case | nve | (ho
) ieshave ereserv uriti | pai | ofse | stm | w
beenacq esands es du | curi | ent | the
uired ecuriti pva | ties pric
esprem lue | how e
(Listed/ iumacc thep was
Unlisted ountan urc arri
entities) d%of has ved
freeres edp at)
ervesa rice
ndsecu was
ritiespr arri
emium ved
at)




Annexure — I1

Particulars of Loan, Guarantees and Investments under Section 186

Details of Loans

Date | Details | Amou | Purpose for | Time | Date | Date of | Rate of | Security

S
L of of nt which the period | of BR | SR (if | Interes
N maki | Borro loan is to be | for reqd) t
o | M8 wer utilized by | which
loan the it is
recipient given

Details of Investments-

SL Date of | Details | Amou | Purpose for Date of BR | Date of | Expected
No investm | of nt which the SR (if rate of
ent Investe proceeds from reqd) return
e investment is
proposed to be
utilized by the
recipient

Details of Guarantee / Security Provided

SL. | Date of Detail | Amou | Purpose for Date of | Date of | Commissio
No | providing s of nt which the BR SR (if n
security/guara | recipi security/guarant any)
ntee ent ee is proposed to
be utilized by the

recipient




ANNEXURE ‘IIT’

TO BOARD’S REPORT

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm’s length basis NIL

Name(s) of
the related
party and
nature  of
relationship

(a)

Nature of
contracts/
arrangements/

transactions

(b)

Duration of
the contracts /
arrangements/
transactions

(c)

Salient terms
of the
contracts or
arrangements
or
transactions
including the
value, if any

(d)

Justification
for entering
into such
contracts or
arrangements
or
transactions

(e)

Date(s)
of
approval
by the
Board,
if any

®

Amount
paid as
advance,
if any

(2

Date on
which the
special
resolution
was
passed in
the
general
meeting
as
required
under
first
proviso
to section
188

(h)




2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the related | Nature of | Duration of | Salient terms | Date(s) of | Amount
party and nature of | contracts/ the contracts | of the approval paid as
relationship arrangements/ | / contracts or | by the advance,
(@) transactions arrangements | arrangements | Board, if if any (f)
(b) / transactions | or any (e)
©) transactions
including the
value, if any
(d)
Ajay Makhija Remuneration | -- - - a
(Director)
AkshayMakhija Remuneration | -- -- - -
(Director)
Mrs. MeenaxiMakhija | Salary Paid -- -- - -
(Director’s wife)
Mr. Naveen Makhija | Salary Paid -- -- - -
(Director’s Brother)
Miss Anjali Makhija Salary Paid -- - - -
(Director’s daughter)
Mrs. NishmaWaswani | Salary Paid -- - - -
(Director’s wife)
Mr.AkshayMakhija Rent Paid - - - -
(Director)
Mr. Ajay Makhija Rent Paid -- - - -
(Director)
Mrs. MeenaxiMakhija | Rent Paid - - - -
(Director’s wife)
AkshayMakhija Deposit - -- - -
(Director) recel'ved and
repaid
Ajay Makhija Deposit -- - - -
(Director) received and
repaid
Ajay Interest paid | -- - . B

Makhija(Director)




Akshay Makhija
(Director)

Interest paid - = = £

Nutrabella Foods LLP

(Common Directors)

Purchase -- -- - -

Place: Indore
Date: 29/08//2022

for & on behalf of board of directors,
Italian Edibles Private Limited,

by
Gl
Direida Director
(AkshayMakhija) (Ajay Makhija)
Director Director
DIN: 02787252 DIN: 02847288



Annexure -1V

As per Rule 5 (3) of Companies (Appointment and Remuneration) Rules, 2014

Designation
Of the
Employee

Remuneration
received

Nature of
employment,
whether
contractual or
otherwise

Qualifications
and

experience of
the employees

Date of
commencement
of employment

The age of
employee

The last
employment
held by such
employee
before
joining the
company

The % of
Eq. Shares
held by the
employee in
the company
within the
meaning of
clause (iii)
of sub rule

2)

whether any
such
employee is
a relative of
any director
or manager
of the
company
and if so,
name of
such director
or manager
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AUDIT REPORT
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BOARD OF DIRECTORS

1. SHRI AJAY MAKHIJA
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VIJAY K. JAIN &ASSOCIATES
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| Vijay K. Jain & As ociates
Chartered Accountants
H. 0. : 307, Manas Bhawan Extn., & 315- 316} Bharti Bhawan,

11 R.N.T. Marg, Indore|- 452 001 (M.P)

Ph.: (0731) 2524215 | 4224215 | Cell : 97137 00582

ranches : UJJAIN | AGAR E-mail ; cavijayjain2011@yahoo.com
:

Independent Auditor’s Report

To the Members of ITALIAN EDIBLES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion ‘
We have audited the financial statements of ITALIAN EDIBLES PRIVATE LIMITED

(“the Company”), which comprise the balance sheet as at 31st March 2022, and the statement
of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2022, its
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) sp cified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures to Board’s Report but does not include the financial statements
and our auditor’s report thereon. '

Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
- other information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained during the course of

our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have not] fm&to repprt in

this regard. GREASET




Vijay K. Jain & Associates

% | | Chartered Accountants
| H. 0. : 307, Manas Bhawan Extn., & 315- 316, Bharti Bhawan,
' 11 R.N.T. Marg, Indore|- 452 001 (M.P.)

Ph.: (0731) 2524215 | 4224215 | Cell : 97137 00582
E-mail ; cavijayjain2011@yahoo.com

Branches : UJJAIN | AGAR
T e ]

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally ac¢epted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessi.\ig the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management either

gltends to liquidate the Company or to cease operations, or has no realistic alternative but to
0 50.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a w1.1016’3 are free from material misstatement, whether due to fraud or error, and to issu
audlltor s report that includes our opinion. Reasonable assurance js a high Ie;rel of ass rane,
but is not a guarantee that an audit conducted in accordance with SAs will always Cilertaer(::el
mate‘nal rmsstatex‘nellu When it exists. Misstatements can arise from fraud or errzr and ar:
cox'lmdered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these fmancia{statenﬁentse

As part of an audit in accordance with SAs. w i ' i
' ti , We exercise professional jud i
professional skepticism throughout the audit. We also: F Judgment and maintain

(-1 Idenuffy and assess the r'isks of material misstatement of the financial statements, whether
ue to fraud or error, design and perform audit procedures responsive to those risks, and

Fc;]lztau? le:u(fiit evidena.e that is suf'ficiel?t and appropriate to provide a basis for our op ! ion.
(13111'1-8 of not detecting a material misstatement resulting from fraud is higher than fjf one
resulting from error, as fraud may involve collusion, forgery, intentional omissions

misrepresentations, or the override of internal control. Zanall
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
* Conclude on the appropriateness of management’s use of the going concern b Isis of
' accounting and, based on the audit evidence obtained, whether a material uncertainty? exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
p.lan'n.ed scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), i$sued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable LY,
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2. Asrequired by Section 143 (3) of the Act, we report that:

a)

b)

c)

d)

8)

h)

We have sought and obtained all the information and explanations which|to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the direq'tors is
disqualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act.

This report does not include report relating to internal financial controls as
required u/s 143(3)(i) pursuant to Notification No. GSR 583(E) dated 13.06.2017
issued by MCA.

With respect to the other matters to be included in the Auditor's report in
accordance with the requirements of Sec 197(16) of the Act as amended, we

report that Section 197 is not applicable to a private company. Henc i
' . € reporting as
per Section 197(16) is not required. e d i

With respect to the other matters to be included in the Auditor’s Report in
accord,'an'ce with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanati;ns

given to us:

The Company does not have any pending litigat] ) oL
financial position, Yy P g litigations which would impact its

The Company c_:h'd not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

— Ky

U
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v. {a) The management has represented that, to the best of it's knowledge and
selief, other than as disclosed in the notes to.the accounts, no funds have been
:avanced or loaned or invested (either from borrowed funds or| share
sremuum or any other sources or kind of funds) by the company to or in any
xher pverson(s) or entity(ies), including foreign entities (“Intermediaries”),
vith the understanding, whether recorded in writing or otherwise, that the
ntermediarv shall, whether, directly or indirectly lend or invest in other
sersons or entities identified in any manner whatsoever by or on behalf of the
~ompany (“Ultimate Beneficiaries”) or provide any guarantee, security or the
ike on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of it's knowledge and

o~ selief, other than as disclosed in the notes to the accounts, no funds have been

‘ecerved bv the company from any person(s) or entity(ies), including foreign
‘nuties (“Funding Parties”), with the understanding, whether recorded in
vriting or otherwise, that the company shall, whether, directly or indirectly,
end or invest in other persons or entities identified in any manner
vnatsoever bv or on behalf of the Funding Party (“Ultimate Beneficiaries” ") or
srovide any guarantee, security or the like on behalf of the Ultimate
jeneficiaries; and

c) Based on such audit procedures that have been considered reasonable and
ippropriate in the circumstances, nothing has come to our notice that has
-ausea us to believe that the representations under sub-clause (i) and (ii) of

Xule 11fe), as provided under (a) and (b) above, contain any material mis-
:tatement.

.. No dividend has been declared or paid during the year by the company.
“or Viiay K. Jain & Associates

‘hartered Accountants
“RN: 006719C
ey

’lace:-Indore Sunnv Jain
date: 29/08/2022 (Partner )

IDIN: 22429107AVRTHP2361 Membership No. 429107
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Annexure 4/
“he Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regdlatory
lequirements”. '

Ne report that:
i) (@) (A) The company has maintained proper records showing full
»articulars, including quantitative details and situation of Property,
’lantand Eauipment;
B) The company has maintained proper records showing full
sarticulars of intangible assets;
b) According to the information and explariations given to us and on the
~ >asis of our examination of the records of the Comvany, the Property,
“lant and Eauipment have been physically verified by the
nanagement at reasonable intervals; no material discrepancies were
1woticed on such verification:
c) According to the information and explanations given to us and on the
asis of our examination of the records of the Company, the title deeds of
il the immovable properties (other than properties where the company
s the lessee and the lease agreements are duly executed in favor of the
essee) disclosed in the financial statementsare held in the name of the
ompany
-d) According to the information and explanations given to us and on the
Hasis of our examination of the records of the Company, the company has

10t revalued its Proverty, Plant and Equipment (including Right of Use
issets) or intangible assets during the year. Accordingly, the reporting

- e) According to the information and explanations given to us and on the
dasis of our examination of the records of the Compoany, there are no
-»rocrt::eaings have been initiated or are vending against the company for
ilOldan,' any benami property under the Benami Transactions
-Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

i)  (a) As explained to us & on the basis of the records examined bv us, in
ur ovinion, physical verification of inventorv has been condl;.cted at
‘easonable intervals bv the management. In oin' opinion, the coverage

ina orocedure of such verification by the management is appropriate.

No discrepancy of 10% or more in the aggregate for each class of

nventorv were noticed on physical verification of stocks by the

nanagement as compared to book records.
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(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets during any point of time of the ycar. The
quarterly returns or statements filed by the company with such banks
or financial institutions are in agreement with the books of account of
the Company.

(iii)
(@) According to the information and explanations given to us and on the
~ basis of our examination of the records of the company, during the
year the company has provided loans or provided advances in the
nature of loans, or stood guarantee, or provided security to other
entities:
(A) the aggregate amount during the year with respect to such
loans or advances and guarantees or security to subsidiaries, joint
ventures and associates is Rs. 2,37,00,000/- and balance
outstanding at the balance sheet date is Rs. 2,37,00,000/ -;
(B) the aggregate amount during the year with respect to such
loans or advances and guarantees or security to parties other than
subsidiaries, joint ventures and associates is Rs. 0/- and balance
outstanding at the balance sheet date is Rs. 0/-

(b) According to the information and explanations given to us and on the

basis of our examination of the records of the company, the

- investments made, guarantees provided, security given and the terms
and conditions of the grant of all loans and advances in the nature of
loans and guarantees provided are not prima facie prejudicial to the
company’s interest.

(¢) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, there is no
.st'ipulation of schedule of repayment of principal and payment of
interest and therefore we are unable to comment on the regularity of
repayment of principal & payment of interest.

(Q) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, since the

term of arrangement do not stipulate any repayment schedule we are
unable to comment whether the amount is overdue or not.
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(e) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, no loan or
advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties;

() According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has
not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment.

~ (iv) According to the information and explanations given to us and on the
basis of our examination of the records, in respect of loans, investments,
guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

(v) The company has not accepted any deposits or amounts which are
deemed to be deposits covered under sections 73 to 76 of the Companies
Act, 2013. Accordingly, clause 3(v) of the Order is not applicable.

(vi)  As per information & explanation given by the management, maintenance
of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act.

(vii) (a) According to the information and explanations given to us and on the
- basis of our examination of the records of the company, the company
is regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues to the appropriate authorites.
According to the information and explanation given to us there were
no outstanding statutory dues as on 31st of March, 2022 for a period
of more than six months from the date they became payable.
(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, there is no

statutory dues referred to in sub-clause (@) that have not been
deposited on account of any dispute.
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(viii) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the Company has
not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income

Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the company, the company
has not been declared a willful defaulter by any bank or financial
institution or other lender;

() According to the information and explanations given to us by the

- management, the Company has utilized the moncy obtained by way
of term loans during the year for the purposes for which they were
obtained;

(@) According to the information and explanations given to us and on an
overall examination of the balance sheet of the Company, we report
that no funds raised on short term basis have been used for long term

_purposes by the company.

(e) In our opinion and according to the information and explanations
given by the management, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its
.subsidiarie.s, associates or joint ventures. Accordingly, clause 3(ix)(e)
is not applicable.

(f) IT} our opinion and according to the information and explanations
A gty Ay i

s held in its subsidiaries, joint

ventures or associate companies. Accordingly, clause 3(ix)(f) is not
applicable.
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(x) (a) The company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year.
Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

_ (xi) (a) Based on examination of the books and records of the Company and
according to the information and explanations given to us , no fraud
by the company or any' fraud on the company has been noticed or
reported during the course of audit.

(b) According to the information and explanations given to us, no report
under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(¢) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the
company

(xif) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a),
3(xii)(b) and 3(xii)(c) of the Order is not applicable.

(xiif) In our opinion and according to the information and explanations given
to us, all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, where applicable and the details
have been disclosed in the financial statements, as required by the
applicable accounting standards; '

(xiv) (a) In our opinion and based on our examination, the company does not
require to have an internal audit system. Accordingly, clause 3(xiv)(a),
of the Order is not applicable

(b) Based on information and explanations provided to us, no internal
audit had been conducted of the company. Accordingly, clause
3(xiv)(a), of the Order is not applicable
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(xv) In our opinion and according to the information and explanations given
to us, the company has not entered into any non-cash transactions with
directors or persons connected with him and hence, provisions of Section
192 of the Companies Act, 2013 are not applicable to the Company

(xvi) (a) In our Opinion and based on our examination, the Company is not
required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934 (2 of 1934). Accordingly, clause 3(xvi)(a) of the Order
is not applicable.

- (b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve
Bank of India as per the Reserve Bank of India Act, 1934. Accordingly,
clause 3(xvi)(b) of the Order is not applicable. ,

(¢) In our Opinion and based on our examination, the Company is not a
Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.

(d) According to the information and explanations given by the
management, the Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses
in the financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.
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(xix) According to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, our knowledge of the
Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the company.

e We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the company as and when they fall due.

(xx) Based on our examination, the provision of section 135 are not applicable
on the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order
are not applicable.

(xxi) The company is not required to prepare Consolidate financial

statement hence this clause is not applicable.

For Vijay K. Jain & Associates
Chartered Accountants

Sd/-

Place:-Indore Sunny Jain
Date; 29/08/2022 (Partner)

Membership No. 429107
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Particulars l:;::.e As at 318t March 2022 As at 31st March 2021
EQUITY AND LIABILITIES b oo o i
Sharehoider's funds L
17,142.87 15,000.00
....... Share capital B z 6856541 45,646.91
. Rcacrvca and suy plua T B 3 /7634 L O-OO
Money reu:wed agamst ‘share warrants = 902022 - 646_91
""""" " Share application money pending allotment o0 0-00
. Non—current hablhhes ﬂ . - NN 6 265.44
__Long-term borrowings ____ R 58,128.60 | ST s
- Deferred tax llablhues (Net) 5 888 0.00
.............. s - ool ™ ~ 000
. 5812860/ . . 8526544
B Current l1ab1ht1es - — M_ I R e -
) §Qrg:tenn borrowings 7 5 1,23,394.39 1,64,033.47
Trade payables . 8 . .. s e
o (A) Micro enterprises and small enterprises N i: :22 Zi Zg,zgfgf
(B Others ) ,151.
__ Other current liabilities 9 6, 936.16| ) 2,22 52
” Short-term provisions 6 2/42 ::g 571 2,48’730.58
TOTAL 3,90,545.42 3,94,642.93
ASSETS R —
Non-current assets ~
Property,Plant and Equipment and Intangible 10
asse':s — -_._\, . ol e e e
assets . Property Plant an d Eqmpm_%m ~~~~~~~ 3 T 887 37_ _ "53,583.10
Intangible assets 1 488 77 1,400.58
. Capital work-in-Progress _ o 1o, 564 38 12,213.15
Intangible assets under development . 0 00 0.00
_ MN w-current mvestments '''' 11 _______ B ) 95 00 o - 5100
L Deferred tax assets (net) e 5 . o 1 ,094.70 o } T 1,00470
.Long-term loans and advances B 12 2,650. 52 1,750.52
- .Othernoncurrentassets | 13 7,337.21 0.00
e+ e 72057.94] 70,093.05
Current assets P — o 3.0
Current investments 0.00 0.00
Inventones RV g 04, 858, .
“Trade receivables 35" Sy g . 17335846
.. Cashand cash equivalents - 16 305,63 75,929.35
Short-erm foans and advances Iz [ T 46762 63317} Zf
e 17 335971 - 5,479.24
| TOTAL : 18,487 .48 3,24,549.89
 SIGNIFICANT ACCOUNTING POLICIES & NOTES TG 2054542 | 3,94,642.93
. THE ACCOUNTS L1 ;
The accompanying notes are an integral part of the financial statements
As per our report of even date
- For Vijay K. ]al.n&Asq iates ,T Q‘ N EDIBLES gP
/ For and on beha otlhe Board of Directors
#, -
AKSHAY MAKHIJA AJAYMAKHIJA
Membership No.: 420108 Director Director
Place: Indore’ DIN: 02787252 DIN: 02847288
Date: 29/08/2022
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Statement of Profit and loss for the year ended 31st March 2022

(F.Y. 2021-2022)

% in thousand

Particulars Note No. 31st March 2022 31st March 2021
Revenue »
Revenue from operations 18 7,54,115.30 4,89,036.38
Lons: Fxcise daty i e - 00 0,00
NetSales 7,54,115.30 4,89,036.38
e o | e i 0075 07 i
Total Income 7,55,625.05 4,89,943.80
Expens o B | _ .
Cost of material Consumed } o o e 20 o 49471679 2,61,709.44
Purchase of stock-in-trade 21 1,01,855.41 1,23,429.84
Changes in inventories 2 (424.77) (399.27)
" Employee benefit expenses ) o "3 | 51,864.84 130,247.31
Finance costs _ L A 16,591.58 15,625.29
Wbepreciaﬂﬁbxi and amortization expens'e";m B 13,453.61 9,786.28
Other expenses “ _ - 2% 62,338.07 37,600.10
Total expenses ¢ W - - T 7,40,425.55 4,77,999.00
Profit before exceptional, extraordinary and pﬁor period items and tax B 15,199.50 11,944.80
myﬁxcepﬁ(;;él — SR , oremsanciax . e T SR
Profit before extraordinary and prio_r period items and tax 15,199.50 11,944.80
“E;a'aordi;éry o prio’ ¢ rems 2nd RS - o0
Prior period item ) 0.00 0.00
Profit before tax B 15,199.50 11,944.80
Tax expenses e
Current tax e 4,94022 - 3,693.54
Deferred tax 0.00 (1,094.70)
" “Excess/short provision relating earlier year tax o o ) 0.00 0.00
Profit(Loss) for the period ' 10,259.28 9,345.96
Earning per share-in ‘= o T
Basic 27
Before eg_tmordiﬁéxy ltems _ o T R "6.84 ) 623
_ Afterextraordinary Adjustment o S 6.84 6.23
Diluted . =
_ Before extraordinary ltems » 0.00 0.00
After extraordinary Adjustment } 0.00 0.00
_ §_I~_GNIFICANT ACCOWUNT!IEIGMPQLIC{ES & NOTES TO THE ACCOUNTS | 1 . :

The accompanying notes are an integral part of the financial statements.

As per our report of even date
For Vijay K. Jain & Associates

Chartered Accountants
(FRN: 006719C)

Membership No.: 420083
Place: Indore

Date; 29/08/2022

UDIN : 22429107AVRJHP2361

IAN EDIBLES

P) Ltd

For and on behalf of the Board o.f Directors

o

——

AJAY MAKHIJA
Director
DIN: 02847288

DIN: 02787252
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022

(F.Y. 2021-2022)

Z in thousand

PARTICULARS 31st March 2022 . 31st March 2021
11,899.50 11,944.80
"""""" T 1345361 9,786.28
""""""""""" T 1659158 15,625.29
Ad]ustments for - un.reahsed forelgn exchange (211 07) 000
{Profit) / Loss on Sa.le Of Assets ) 0.00 (637.20)
Interest received i (198.53) {269.43)
|Other Inflows / (Outlows) of cash _ T 1285722 0.00
Operal-mg proflts before Working Capntal Changes . L 5439232 36,449.75
Adjusted For: _
| (Increase) / Decrease in trade receivables ~ } - (1,816.71) (8,073.73)
o 323332 (20,291.54)
R . (3150000 (22.97219)
rent liz I ... 6p8sg2 2,360.65
' (Increase) / Decrease in Short Term Loans & Advances (20,156.21) (3,475.48)
(Increase) / Decrease in other current assets . } 2,330.60 5,671.75
N ..41,669.04 (10,330.78)
T ' 0.00 _(3,693.54)
LALeeond] (14,024.32)
8. Cash Flow From lnvestmg Activities j j _ . .
Purchase of tangible assets o ~ I D (46,04589)| {23,248.12)
Proceeds fr m sales of tanglble assets 39, 619 79 2,086.00
Non Current Investments / (Purchased) sold {44. 00) 0.00
Interest Received . 19853 269.43
Purchase of intangible assets . (611.19) (656 89)
Cash advances and 1cans ﬂ'lade to other p (900.00)] 0.00
Other Inflow / (Outflows) of cash (P/'"337_21 ) 0.00
i n Investing Actlvmes(B) . (15,21993) (21,549.59)
C Cash Flow From Financing Activities
payment) of Short term Bonoﬁi'ngs" : gg’zz;rg;; [(15625.29)
.~ |Increasein / (Repayment) ey 46,195.74
y e - (27,136.84) 58,467.79
2,142.87 0.00
e N (82,224.63) 89,038.24
et Increase / (Decrease) in Cash & Cas
E Cash & oot Equtvatensot Begmnmg X fhplé‘lvtlll(;zivalents(A+B+C) - . (85,775.57) 53,464.33
E. Cash & Cash Equivalents at End of  period . 6047142 7,007 09
G: __ | Net Increase / (Decrease) in Cash & Cash Equivai . 305563 a7,
|H. | Difference (F-(D+E)) quival - nts . (57,415 80)|
s
The accompanying notes are an integzal part of the financial statements, | .

AS per our report of even date

For Vijay K. Jain & Associates
Chartered Accountants e

Date: 29/08/2022
UDIN : 22429107AVRJHP2361

Note;

Nowr 2y AKHI]A
. Du‘ector
DIN: 02787252

ALIAN EDIBLES (P) Ltd.

For and on behalf of the Board of Directors

b
Nt
AJAY MAKHIJA

Director
DIN: 02847288
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Notes to Financial statements for the year ended 31st March 2022

(F.Y. 2021-2022)

The previous year figures have been regrouped / reclassified, wherever necessary to conform to the

current year presentation.

Note No. 2 Share Capital

ZF in thousand

. As at 31st March As at 31st March

| Particulars 2022 2021
Authorised: e S, S
2500000 (31/03/2021:2500000) Equity shares of Rs. 10.00/- par value 25,000.00 25,000.00
Issued : :
T714287 (31708 2021:1500000) Equity shares of Rs. 10,00/ par value 17,15387 15,000.00
Subscribed and paid-up: __ D ) |
1714287 (31/03/2021:1500000) Equity shares of Rs. 10.00/- par value 17,142.87 15,000.00
Total o 17,142.87 15,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares Z in thousand
R As at 31st March 2022 As at 31st March 2021

S S No. of Shares Amount No. of Shares Amount

At the beginning of the period ... 15000000 15,000.00 15,00,000 15,000.00

Issued during the Period o o 2,14,287 2,142.87 0.00 0.00

Redeemed or bought back during the period 0.00 T o000l o000 T 0.00

Outstanding at end of the period 17,14,287 17,142.87 15,00,000 15,000.00

Right, Preferences and Restriction attached to shares

Equity shares

Details of shareholders holding more than 5% shares in the corﬁpany

! As at 3
Type qf Share Name of Shareholders . No. ofISt Mard:/uzg? 2 Ililsoato‘;lst Mards/zof :
oy TNV 1050 Shares Holding Sha.r L 0'
] Akshay Makhija 8,78,572 51.25(" . e
Equity v st | ,78, . 7,50,000 50.00
] Ajay Makhija 8,35,715 48 75
. e e S i e ” ) 7’50,000 5000
Total ; 17,14,287 100.00 15,00,000] 100.00 ‘

IRN EDIBLES (P) Ltd.

QW
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-TALIAN EDIBLES PRIVATE LIMITED
zIN : U15141MP2009PTC022797

- (F.Y. 2021-2022)

A EDIBLES (p) L4y,

s
L —

Jetails of shares held by Promoters -
‘Current Year Previous Year
—_ Y ) Y%
Shares at begin.ning Shares at end Chang Shares at beginning Shares at end Chang
- e
( Pr:::::ef Particulars |  Number Yo Number Y% Number % Number %
| Akshay | Equity [NV: 50, 750000]  50.00{ 0.00
. Makhija 10.00] 750000 50.00 878572 _51.25 125 750000 0.00
Ajay Makhija fg&*{ (NV: 750000 S000| . gB5715| 4875| -125| 750000 5000 750000]  50.00| 0.00
‘“Total | 1500000 1714287 | B 1500000 1500000

~ote No. 3 Reserves and surplus T in thousand

Particulars As at 31st March 2022 As at 31st March 2021

| -Surplus__ e e e et e e e o e

~ Opening E Balance - - 45,646.91 ~36,300.95
Add: Profit for the Year . e e 10,259.28 9,345.96

 Less: Deletion durmg the year 0.00 0.00
Closmg Balance 55,906.19 45,646.91

1 ) S unhes prenu .

_ OpeningBalance 0.00 - 0.00
_Add: Akshay Makhlja 7,714, 32 000
Add A}ay__MakhJ)a 5 142.90 0.00
Less : Deletion during the year 0.00 0.00
Closing Balance 12,857.22 0.00
Balance carried to balance sheet 68,763.41 45,646.91

Note No. 4 Long-term borrowings : T in thousand
As at 31st March 2022 As at 31st March 2021
Particulars Non-Curre | Current Total Non-Curre | Current
_ nt Maturities nt Maturities Total
Term Loan - - From banks
Tndusind Bo ok (Rs. 60 Lakhs) B I R N _ ‘ .
secured 0.00 0.00 0.00 4763 13972 2,044.35
Indusind Bank (Rs. 45 Lakhs) . N e - o
secured 0.00 0.00 0.00 2 173 o
. Indusind Bank (Rs 63 I.akh§f " ' : » EE _956'34 3,129.99
secured 0.00 0.00 000 3 B : -
. . 26
' Indusind Bank (Rs. 50 Lakhs) : | 084 137235 463319
secured 0 00 0.00 0.00
Indusind Bank (Rs. 701 ki) e 663.53 3,651.71
secured 0.00 0.00 0.00 )
) . 0.00
- ICICI Bank (Car Loan) secured waes 30172 805.97 805.97
" AU Smali Finance Bank (Car " | T 27636 576.36 273.93 850.00

Loan) secured 0.00 0.00 0.00 0.00 s O£

! Indusind Bank WCTL secured 0.0 000 el 00} 194.35 194.35

LKotak Mahindra Bank (Car e et L L0000 14420000 7000 21,630.00

Loan) secured 87182 48357 1356.39 -
HDFC Bank GECL (900007 LT | L5539 438.69 1,794.07
secured 11 562 50 7 210.00 1877 e T
,772.50
HDFC Bank Mach_me LOan B bt [R— P . 18 625 83 ’ 3’m4'17 21 630 m
(1082001) secured 1,04333 1,043.33 208666 208664 -
,086.66
HDFC Bank Machine Loan ' 208565 106 3,129.99

1 (1082002) secured 0.00 0, 00 0.00 ‘

" HDFC Bank Machin Loz R - Oj?O 976.60 976.60

(1082003) sec 1,581.15 1 . o

) secured ‘: ,581.15 %,1?.30 3,162.30 1,581.15 474344
TALH
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ITALIAN EDIBLES PRIVATE LIMITED
CIN: U15141MP2009PTC022797

(F.Y. 2021-2022)

2,156.44

Q-

J——

HDFC Bank Machine Loan 539.11 539.11 617.33
(1082004) secured e : _
HDEC Bank Machine Loan 1,083.33 2,166.67 1,083.33 3,250.00
(1082005) secured SR - o
HDEC Bank CECL (190001) 0.00 10, 800 00 0.00 0,00
secured —
Axis Bank Business Loan 1,400.98 2,693.88 1,210.90 3 904 78
unsecured B e '
Standard Chartered Bank 1, 367 34 1,367.34 1,335.97 2,703.31
Business Loan unsecured ° . - - o e
IDFC Capltal First Bank 1,619.99 3,500.37 1,395.63 4, 896 00
unsecured
Indusind Bank Adhoc secured - .000 1 0.00 . 10,000.00
HDFC Bank Machme Loan (50 1’002.71 4, 5-1 2 18 0.00
Lakhs)secured ... oob e et S o
Bank of Baroda (Car Loan) 300.66 1,380.00 0.00
secured S — - S
'ICICI Bank Business Loan | 238.46 1, 309 17 1,547.63 0.00 0.00
unsecured .- . '
Kotak Mahindra Bank Business 1, 169 74 2,505.84 3, 675 57 0.00 0.00
Toan unsecured RN — N .
Standard Chartered Bank 1, 07 4.07 0.00 1, 074 07 0 00 0.00
|GECLunsecured ..
37,452.14 21,757.88 59,210.02 59,564.19 36,560.29
Term Loan From Others -
Mahindra and Mahindra :
Financial Services (Machine 0.00 0.00 0.00 2,626.02 1,181.39 3,807.42
Loan) unsecured I DR I . S -
Aditya Birla Finance Business 190206 163248 353454|  370010] 126076 4,969.86
Loan unsecured : o .
Fullerton India Credit Co- Ltd. 0.00 0.00 000| 215369 184631 4,000.00
Fullerton India Credit Co. Ltd.
Business Loan unsecured 2’2_17'73 2’421'_88 4,639.61 0.00 0.00 0.00
Capfloat Financial Services ) )
Business Loan unsecured I 0.00 0.00 0.00 0.00 1,682.22 1,682.22
Magma chorp Ltd unsecured 000! 0.00 0,00 0.0l e :
: - . .00 1
Indiabulls Consumer Finance . ‘ 35310 1,353.10
unsecured o o 00 0.00 0.00 0.00 604.02 604.02
Umted Petro Fmance T— e s e e L o
unsecured 0.00 0.00 0.00 0.00 501.42 501.42
Magma Poonawala Finance - -
Business Loan unsecured . 1,675.53 1,120.28 2,795.82 0.00 0.00 0.00
TataCapﬂalBusmessLoan" T 1263 B R - IR
unsecared 263.42 1083.00| 234651 2,346.51 928.50 3,275.00
e o s 7,058.74 6,257.7
Loans and advances from 3 13,51647 10,835.32 9,357.72 20,193.03
related parties
Loans directors U I [ T I IRy B Pu
irectors nsecured 1:;,21;;; 0.00 13,617.72 14,865.94 0.00 14,865.94
A ,617. 0.00 13,617.72 14,865.94 0.00 14,865.94
. The Al_:ove Amount Includes '''''''''' Al
Secured Borrowmgs 31 796 59 T SR DU S
" e e 3,554.58 SN e .
e Bonnngs A e B s300061| T 3e177| Bde039
Amount Disclosed Under the ‘ R pEC e ‘33 262 84 o 15:300.22 .46,563.06
Head "Short Term .
28,015.
Borrowings'(Note No. 7) (28015.61)|  (28,015.61) @5918.01)|  (45918.01)
Net Amount 58,128.60 :
- D 0 58,128.60 85,265.44 0 85,265.44
{)
ITALKAN
. ‘ EDIBLES (P) Ltd,
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ICICI Bank (Car Loan) was taken durngOlSyear and carries inlerest @ 9.70% p.a. The loan is repayable in 60
‘installments of Rs. 28,704/- each along with interest, from the date gf loan. The loan is secured by hypothecation of
car of the company. Further the loan has been guaranteed by the personal guarantee of Ajay Makhija and Akshay
Makhija Rs. 576.36

“Kotak Mahindra Bank (Car Loan) was taken during 2019 year and carries interest @ 9.50% p'.'a". The loan is repéyable
-in 60 installments of Rs.49,544/- each along with interest, from the date of loan. The loan is secured by hypothecation
“of car of the company. Further the loan has been guaranteed by the personal guarantee of Ajay Makhija and Akshay
Makhija of Rs, - :

. HDFC Bank GECL (900007) was taken during 2021 year and carries interest @ 7.45% p.a. The loan is repayable in 36"
installments of Rs. 7,08,000/- each along with interest, from the date of loan. The loan is secured by hypothecation of
all current assets of the company. Further the loan has been guaranteed by the personal guarantee of Ajay Makhija -

-and Akshay Makhija of Rs. 18772.50

"HDFC. Bank Machine Loan (10820b1) was taken durmg2021 ye"ar and carries interest @ 7.25% pa The Toan is
repayable in 36 installments of Rs. 1,05,664/- each along with interest, from the date of loan. The loan is secured by
hypothecation of plant and machinery of the company. Further the loan has been guaranteed by the personal

.. guarantee of Ajay Makhija and Akshay Makhija of Rs. 208666

Xiv.

XV,

.. guarantee of Ajay Makhija and Akshay Makhija of Rs. 539.11

- HDFC Bank Machine Loan (1082003) was taken during 2021 year and carries interest @ 7.25% p.a. The loan is
\ 8 y p

_repayable in 36 installments of Rs. 1,31,761/- each along with interest, from the date of loan. The loan is secured by .
fiypothecation of plant and machinery of the company. Further the loan has been guaranteed by the personal

3uar9r_1teeotA]ay Makhija and Akshay Makhija of Rs. 3162.30

.HDFC Bank Machine Loan (1082004) was taken during 2021 year and carries interest @ 7.25% p.a. The loan is
repayable in 16 installments of Rs. 1,47,198/- each along with interest, from the date of loan. The loan is secured by
hypothecation of plant and machinery of the company. Further the loan has been guaranteed by the personal

;’i’:’IDFC:Bar‘nk Machine Loan (1082005) was taken during 2021 year and carries interest @ 7.25% p.a. The loan is
‘repayable in 36 installments of Rs. 1,09,698/- each along with interest, from the date of loan. The loan is secured by

‘Rypothecation of plant and machinery of the company. Further the loan has be teed by th
guarantee of Ajay Makhija and Akshay Makhija of Rs. 2166.67 ey e pereond

E—IDFt(l-:l Bank GECL (Im) was taken during 2022 year and carries interest @ 7.25% p.a. The loan is repéyable after 24
i‘no:n lmorato.rlul.n during which only interest is to be paid, the loan is repayable in 36 installment of Rs. 354 000/-

_::;1[):;;% :r:}t:; rn:}t,erfSt’ f;(::l the date of loan.The loan is secured by hypothecation of all current as.se'ts ;)f the
"omy . e loan 1

Preipd Sl 7 been guranteed by the personal gurantee of Ajay Makhija and Akshay Makhija of Rs.

‘IDFC Capital First Bank was taken during 2021 year and carrics interest @ 15
2 each along with interest, from the date of loan, T
........... 'e personal guarantee of Ajay Makhija and Akshay Makhija of Rs. 3500.37

:HDFC Bank Machine Loan (50 Lakhs)
irepayable in 60 installments of Rs. 1,11,374/- each
“hypothecation of plant and machinery of the co
i guarantee of Ajay Makhija and Akshay'Makhija of Rs. 4512.18

% topaThe loan is b}‘;epém}u'ablewﬁl 36
he loan is unsecured, Further the loan

was taken during 2021 year and carries interest @ 7.50% pa. The loan is

along with interest, from the date of loan, The loan is secured by

mpany, Further the loan  has been guaranteed by .the personal

TAL ‘EDBBLES (P) Ltd.
dh—

| P
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ITALIAN EDIBLES PRIVATE LIMITED
CIN : U15141MP2009PTC022797

H .

(F.Y. 2021-2022)

i, éBank of Baroda (Car Loan) was taken durmg 2022 year and carries interest @ 7.10% pa. The loan is repayable in 48

installments of Rs. 33,142/- each along with interest, from the date of loan. The loan is secured by hypothecation of
"car of the company. Further the loan has been guaranteed by the personal guarantee of Ajay Makhija and Akshay -
‘Makhija of Rs. 1380.00 |

'ICICI Bank Business Loan was taken during 2021 year and carries interest @ 15.50% p.a. The loe'igﬂi';""fepéﬁﬁémin 24

: xxiii.

¢ installment of Rs. 1,21,553/- each along with interest, from the date of loan. The loan is unsecured. Further the loan’
has been guaranteed by the personal guarantee Ajay Makhija and Akshay Makhija of Rs. 1547.63

xxiv. - Kotak Méhindra Bank Business Loan was taken during 2021 year and carries interest @ 16.50% pa. The loan is

: repayable in 24 installment of Rs. 2,43,552/- each along with interest, from the date of loan. The loan is unsecured.
‘Further the loan has been guaranteed by the personal guarantee of Ajay Makhija and Akshay Makhija of Rs. 3675.57 -

" xxv. .Standard Chartered Bank GECL was taken during 2021 year and carries interest @ 9.00% to p.a. The loan is repé;:;glej
.in 36 installment of Rs. 34,281/- each along with interest, from the date of loan. The loan is unsecured. Further the .

.~ loan has been guaranteed by the personal guarantee of Ajay Makhija and Akshay Makhija of Rs. 1074.07.
t "Aditya Birla Finance Business Loan was taken during 2021 year and carries interest @ 15.50% pa. The loan is
ixxvii. ;repayable in 36 installments of Rs. 1,74,554/- each along with interest, from the date of loan. The loan is unsecured.

;Furtho.er. the loan has been guaranteed by the personal guarantee of Ajay Makhija and Akshay Makhija of Rs. 3534.54

1 xxviii. - is repayable in 25 installment of Rs. 2,43,623/- each along with interest, from the date of loan. The loan is unsecured.

Further the loan has been guaranteed by the personal guarantee of Ajay Makhija and Akshay Makhija of Rs. 4639.61

cxi. Maéma "ﬁlh\corp Ltd was taken dur'i—rul_-ngOZI year and carries in_tefest @ 16.00% p:;.”:f'he loan is repayablemm 36
‘installments of Rs.1,23,985/- each along with interest, from the date of loan. The loan is unsecured. Further the loan

"has been guaranteed by the personal guarantee of Ajay Makhija and Akshay Makhija of Rs.

-Magma Poonawala Finance Business Loan was taken dﬁring 2021 year and carries interest @ 16,00% p.a. The loan is-
xxxiii. . repayable in 36 installment of Rs. 1,23,985/- each along with interest, from the date of loan. The loan is unsecured.
 Further the loan has been guaranteed by the personal guarantee of Ajay Makhija and Akshay Makhija of Rs. 2795.82

~Tata Capital Business Loan was taken during 2021 year and carries interest @ 15.50% p.a. The loan is repayable in 36

00dv. installment of Rs. 1,14,332/- each along with interest, from the date of loan. The loan is unsecured. Further the loan
.. has been guaranteed by the personal guarantee of Ajay Makhija and Akshay Makhija of Rs,

Note No. 4(a) Long-term borrowings:Loans directors Unsecured

< in thousand
As at 31st March 2022 As at 31st March 2021
Particulars Non—(t'.'un'e MCurrent Total Non-Curre | Current T
n aturities i otal
o . . nt Maturities
Ady;m;l:wa 1228088 0 000f  1228988] 953367 0.00 9,532.67
Ajay. j 1,327.84 0.00 1,327.84 533326] 7 000 5,333.26
13,617.72 0.00 13,617.72 14,865.94 0.00 14’865:74‘
Note No. 5 Deferred Tax h
Particuln ¥ in thousand
Deferred tox 2550 As at 31st March 2022 As at 31st March 2021
On account of difference in WDV in Companies Act and ) o R B
Income Tax Act e 105470 1,094.70
Gross deferred tax asset - -
Net deferred tax assets . 1,094.70 1,094.70
Net deferred tax liability 1:09:-(7;8 1,098.70
- 0.00

AL EDIBLES (P) Ltd.
)

-
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ITALIAN EDIBLES PRIVATE LIMITED

CIN : U15141MP2009PTC022797

Note No. 5(a) Deferred tax assets (net):On account of difference in WDV in
- Companies Act and Income Tax Act

(F.Y. 2021-2022)

¥ in thousand

Particulars 31st March 2022 As at 31st March 2021
Opening _ . i ..1,094.70 0.00
Created / (Revewill 0.00 1,094.70
Total 1,094.70 1,094.70
Note No. 6 Provisions - 2 in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Long-term | Short-term Total Long-term | Short-term Total
Provision for employee benefit .
ProvidentFund 249.28 L0000 14018 140.18
ESIC ot .10 ... 10831 000 1942/ 1942
Salary ) 000 298857 298857| 000 28276 284276
Bonus 000 53472\ 53472\ ..000 .. 00 . 000
Dlrector Remung__rg_!:lon 0.00 1 948.84 1 948 84 0.00 310.34 310.84
) ~ 0.00 5,824.72 5,824.72] - 0.00 3,313.20
Other provisions P R N
|Current tax provision 000 2101311 210131  000]  159060| _ 1
Audlt Fees o 000 17325 173 25 _.0007 10037
Power and Fuel 0.00)" 452.86) 45286| 000 27914
Tax AuditFees 000 "~ ooof " 000| T stea|
Tax Consultancy Fees 000l ~  000f 00|  000|  31%
TDSPayable . . 0.00 61032 61032 000 - 42856
TCSPayable 0.00 3888  38.88| 000  1740|
RentPayable 0.00 3516 3516 0.00 4919
GST Payable 000|  (293.60)|  (293.60) 00| 377
GST RCM Payable 0.00 50.80 - 50.80] ~0.00 0.00
S . 0.00]  3168.99 3,168.99 0.00 3,009.62
| Total 0.00 8,993.71 8,993.71 0.00 6,322.82
Note No. 6 Current tax
provision . : ¥ in thousand
S — As at 31st March 2022 As at 31st March 2021 [
Income Tax Long-term Short-term Long-term Short-term
Less: Advance Tax 8 8(()) 3,940.22 : 0.00
Less: TDS / TCS. """'6':60 ________ (255000))  0.00 @ 050 00)
Total 0.00 J (288.91) 0.00 (52.94)
: 2,101.31 0.00 1.590.60
Note No. 7 Short-term borrowings
| Particulars , ¥ in thousand
Loans Repayable on Demands From banks As at 31st March 2022 As at 31st March 2021
..... IndusInd Bank CCsecured "
HDFC Bank OD secured o o T —— 55, 000 - 43,703.34
- ard Akshay Mﬂkhl)a unsecured T 87| (91 02)
C —— B7 amsy
Loans Repayable on Demands - From Others ~ 7~ M‘M——w}s 048.46
- Amencan Expnass Credit Card Junsecured ' oo o S
- (3:34) 67.00
C}}n‘ent qya___tq_qgss of long-term debt ' (3.34) 67.00
T e e e il e o i 281015-61 45’91801
Total 2801561]  “us013.01]
1,23,394.39 \M
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a Lozms hae been guaranteed by du'ector or others o
i Pcrsonal Curantee by Name of dlrectors has been provxded for Indus]nd Bank CC ofRs. (43703 34)

(F.Y. 2021-2022)

Note No. 8 Trade payables

. Personal Gurantee by Name of directors has been prov1ded for HDFC Bank OD ofRs 95343 04 (74569 32)

¥ in thousand

As at 31st March 2022

Particulars As at31st March 2021
terprises and small enterprises ) 48,856.73 28,702.05
58,329.56 46,151.01
Total 1,07,186.29 74,853.06
Note No. 9 Other current liabilities , Z in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Others payables
Excess Payment received 5 500,00 500.00
Security Deposit (Lahejat Foods P n 3 181.23 181.23
Security Deposit (Anil Kumar Thapa) ) N 4000 40.00
Security Deposit (Medwm Pharmatech) ~1,970.00 2,800.00
Nutrabella Foods Machinery Payable 4,244.93 ' 0.00
6,936.16 3,521.23
Total 6,936.16 3,521.23

ITALIAN EDIBLES (P) Ltd.
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ITALIAN EDIBLES PRIVATE LIMITED

CIN: U15141MP2009PTC022797

Note No. 10 Prope

(F.Y. 2021-2022)

=Z in thousand

,Plant and Equipment and Intangible assets as at 31st March 2022

Assets Gross Block Accumulated Depreciation/ Amo/rtisation Net Block
iti : Deletion t | Balance asat | Balance as at
Ulfief?]- Balance as at :u‘:_:.i:;ﬁ(:;:s t:gézz?:; dDe.l etion Balance asChat Balancc'e as at :;::i‘r,ll:f:e adju§ment5 Baall:tn lfr:aarzl‘:t 31st March 31st March
(In | 1st April 2021 5 | business | duringthe | SistMarch |, RELS 0 8 during the 2022 202 2021
Years) year acquisition year 2022 ¥ _year
A Tanglble asgets e
| Own Assets ] N . ol ' .44
|camera ~ "~ " | 5000 2997 0.00 0.00 2973 261.78 asy ooy Per S
Goo Cylinter™ " " 000 600 oo o -2 S s 206
. | mvertor e 200020300 0.0 000 0. 20.30 _19B S S04
| Mobile Phone 500 e iy ) ) 35195 - 90.01 . 6151 Ceirs
3 00 b 20 00 e 6765 “ 000 - 8765 e .]900 11.91 - 2022
J300 a7 Tmas] T o] T 6047 17.63 262 345,60
. Boo| " szsom| 15241 0,00 000 693215 2737 85284  0.00] 35855 2
800 Lamz | gigp C0o0| TR0 T Ly 1,016.89 14283 o046
-2 60550 2770 0.00 000 JB7S0  4ond9| 9654|000 56031
15.00( 52100 9934 e 0.00 57034 25980 Ts03| 586
| Fire Extinguisher [ 3800 76| 1400 000 '0.00 1B1es5| - e3e6| 1113 % 309-66
| Plant and Machinery | ‘15.00/ "51,95258| 98167 T oo0| T masar| e, 72478 2036634 994226 - s
| Tools and Hardware 500| " Tlgs 9904 0.00| 0.00 148.57 | 378 "~ sonil
| Plastic Crates 300 41691 ooo " ooo 0.00 41691 2047|107 Lo
|Plates and Cylinder | 1500 177406 96936 0,00 657.46 208596  58984|  mos4| T
. |Steel Pots 5000 A ooo] T aeo| T 000 75.20 a7.11| 1204 157
| Coolingtower "~ 15 00 000 12500| 000 0.00 1500 - opof o e27| 5042
E]ectncal  Installation ‘_m1o.oo . 919.78 ''''' ooo[ 50 o] 1 81] S IO N 2| W pa
Lab"'amry 10.00 67.20 * 000 0.00 0.00 67.20 33.99 8.62 0.00 1261 % %221
Equipment ' o ) ‘ - N P : - “oool 1 ,050 00 14 829.85
_|Land 14,82985 0.00 0.00 13,779.85 _1,050.00 .. 000 Loooy ooy 800 e
Trinsied ™ ] 0| T ol S S5l a0 Toson 7765 000 269663 72 a e
Total (A) 8267372 35581.51 0.00 35,606.78 82,648.46 29,090.62 12,930.61 8,200.15 33,821.09 48,827.10 ek
P.Y Total 73,724.75 11,034.97 0.00 2,086.00 82,673.72 19,717.53 9,370.28 (2.80) 203062 23589, —
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AACCI2746N ( : (F.Y. 20
ITALIAN EDIBLES PRIVATE LIMITED
CIN : U15141MP2009PTC022797 j
B {Intangible assets : . o 1,170.94
Tradeia.tk 1000| 181707 538.00 7 000 000| 235507 ‘61613 37004 To00| | -1me 12 L ?2232 e
' |Cartoon Characters | 300 32985 T mas| Tooo| Tooo| T 40305 12667 14095 0.00 267.? B 2646
Software 500 | 5400 0.00 0.00 0.00 sac0l | 54| 1201 0.00 39.;2 148877 1,400.58
Total (B) 2,200.92 611.19 0.00 0.00 281212 800.35 523.00 0.00 L 35 140058 1,159.69
P.Y Total 1544.04 656.89 0.00 0.00 2,20092 384.35 416.00 0.00 800. /
¢ |Cepital work in U R R
{PTOGTESS e v o e R — S " | R 10,564.38 12,213.15
Plantand Machinary | 15.00{ 1221315 10,564.38 0.00 12,213.15 10,564.38 0.00 0.00 0 ool Toseis| 12721315
Total (C) 12,213.15 10,564.38 0.00 12,213.15 10,564.38 0.00 0.00 0.00 030 12:213.15l 0.00).
P.Y Total 0.00 12,213.15 0.00 0.00 12,2135 0.00 0.00 0.00 - 40580 51\ 67,1983
etk 97,067580|  46,757.08 000 4781993  96ma9s| 208097 1345361 820015| 351444 %50 l 55@
Previous Year Total 75268.79| 2390501 0.00 2,086.00 97,08780]  20101.88 9,786.28 @sy|  mm097| €71% :
General Notes :
11, :No depreciation if useful hfe is negatlve Or Zero. ..
2, "1f asset is used less than 365 days during current financial year then deprecxauon 1s_eq o
3. Depreciation is calculated on pro-rata ba51s in case asset is purchased/sold during cu SR mcaseo f the tnple chiftthe
4 If above assets is used for any time during the year for double shift, the depreciation will increase by 50% for that period an -

“depreciation shall be calculated on the basis of 100% for that period. S

ITALIAN EDIBLES (P) Ltd.
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AACCI2746N
ITALIAN EDIBLES PRIVATE LIMITED
CIN : U15141MP2009PTC022797

Note No. 11 Non-current investments

% in thousand

Particulars

As at 31st March 2022

As at 31st March 2021

Non-Trade Investment(Valued at cost unless stated
otherwise)

Investments in partnership fn'ms (Unquol'ed)
In Subsxdianes
Investments in caplbal partnershlp firms unquotecl

95.00

51.00
non-trade (Lower of cost and Market value) 0
Gross Investment 95.00 51.00
Net Investment 95.00 51.00
Aggregate amount of unquoted investments 95.00 51.00
Investments in capital partnership firms unquoted non-trade
Share in profits(in %)
Name of Partners 31/3/2022 31/3/2021
Deepak Bhagnani 0.00 49.00
Italian Edibles Private Lmuted N ~ 95.00f 51.00
Nishma Makhija . 5000 ... 0.00
Total Capital in Firm o 1,00,000.00f 1,00,000.00
Date to which capltal of partnershlp flrm relates __03-May-2018 03-May-2018
E:nt?ﬂs of share of each partner in capltal of partnershlp 0.00 0.00
 [Details of share of each partner in capital of partnership
firm (Note)
Note No. 12 Loans and advances & in thousand
Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term
Secunty Deposit )
Unsecured, considered good 0.00 1,148.96 .00 1,19246
Mt bt e i e <+ e b sn s e 0'00 1’148'96 0'w 1’192'46
Loans and advances to related parties | SR - .
0.00 23,700.00 0.00 0.00
0.00 23,700.00 0.00 0.00
Unsecured, cog§1dered good(Head) 2,65052 4,618.66 ~ 1,75052 8,118.95
o 2,650.52 4,618.66 1,750.52 8,118.95
a 2,650.52 29,467.62 1,750.52 9,311.41
~ Note No. 12(a) Loans and advances : Security Deposxt Unsecured,
considered good ¥ in thousand
[Particulars " As at 31st March 2022 As at 315t March 2021
_____ ong-term Short-term Long- -
MPEB Unit Il 000 TS ong-term Short-term
MEPB Unit IV 0'00 . . 0.00 B\
Total - . - 959.50 0.00 851.36
_ 0.00 1,148.96 0.00 1,192.46
Note No. 12(b) Lpans and advances : Loans and advances to related parties: .
Unsecured, considered good < in thousand
Particul
1culars As at 31st March 2022
e e e e Long- -
Nutrabella Foods LLp R gterm | Short-term
0.00 23,700.00
Total
0.00 23,700.00

ITAWAN EDIBLES (P) Ltd.
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