
 

 

Date: November 13, 2024 

To,  

The Listing Department 
NATIONAL STOCK EXCHANGE OF INDIA LTD 

Exchange Plaza, C-1, Block G. 

Bandra Kurla Complex Bandra-East, Mumbai-400051                                      

    
Name of the Company: Italian Edibles Limited 
NSE Symbol: ITALIANE 
ISIN: INE0R7R01018 
                                                 
Sub: Outcome of Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations 

& Disclosure Requirements) Regulations, 2015  
 

Dear Sir/Ma’am, 
 
This is to inform you that the Company at its meeting of the Board of Directors held on 
Wednesday, November 13, 2024, inter-alia, considered and approved the following: 
 
1. The unaudited Financial Results of the Company for the half year ended on September 30, 

2024; 
2. The appointment of Siroya & BA Associates., Practicing Company Secretary (ACS M. No.: 

25734, COP. No. 21758) as Secretarial Auditors for the Financial year 2024-25. 
3. The appointment of M/s Aditya Jakhetia and Associates, Chartered Accountants (FRN: 

020386C, M. No. 428532) as Internal Auditors for the Financial year 2024-25; 
4. To take note of the Certificate of Utilization issued by the Statutory Auditors of the 

Company. 
5. To approve the Statement of Deviation or variation for Utilization of proceeds of Initial 

Public Offering. 

Accordingly, with regards to aforesaid, we are enclosing herewith the following: 

a. Unaudited Financial Results for the half year ended on September 30, 2024;  
b. Auditors Limited Review Report on the Results for the half year ended on September 30, 

2024; 
c. The details as per requirement of Regulation 30 of (Listing Obligations and Disclosure 

Requirements) 2015 read with SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated 13th July 2023 for appointment of Secretarial Auditor and Internal Auditor. 

d. The Certificate of Utilization issued by the Statutory Auditors of the Company. 
e. Statement of Deviation or variation signed by the Managing Director of the Company. 

The meeting of the Board of Directors of the Company commenced at 03:00 pm. and concluded 
at 05:30 p.m. 

Kindly note the same and acknowledge the receipt. 

Thanking you, 

Yours truly, 
For Italian Edibles Limited 

(Formerly known as Italian Edibles Private Limited) 

 

 

Ajay Makhija 

Managing Director  
DIN: 02847288 
 









MAHESHWARI & GUPTA
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Statement of Standalone Financial Results for the Half year
ended September 30, 2024 of Italian Edibles Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors
Italian Edibles Limited
Formerly known as “Italian Edibles Private Limited”
Indore (M.P.)

Opinion

We have reviewed the accompanying statement of unaudited financial results of Italian Edibles Limited
(“The Company”) for the Half year ended September 30, 2024, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”). These interim financial results are the

responsibility of the Company’s management and have been approved by the Board of Directors. Our
responsibility is to issue a report on these interim financial results based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (gRE) 2410, "Review

of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the
Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. We have not performed
on audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
unaudited interim financial results for the half-year ended 30th September 2024, prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 259 'Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with Regplation 33 of the Listing
Regulations.
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The details as per requirement of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13th July 2023, for appointment of Secretarial Auditor and Internal 
Auditor, are given below: 
 

Particulars  Secretarial Auditor Internal Auditor 

Name Siroya & BA Associates Aditiya Jakhetia & Associates 

Designation Secretarial Auditor Internal Auditor 

Reason for change  Appointment Appointment 

Date of appointment/re 
appointment/cessation &  
term of appointment/re-
appointment 

November 13, 2024 
 
Appointed as Secretarial 
Auditor for the Financial Year 
2024-25. 
 

November 13, 2024 
 
Appointed as Internal Auditor 
for the Financial Year 2024-25 

Brief Profile Siroya and BA Associates, 
Company Secretaries, (“the PCS 
Firm”) (Firm Registration No. 
P2019MH0743 was established in 
2019. Mr. Mukesh Siroya and Ms. 
Bhavyata Acharya are the 
partners of the Firm. Mr. Mukesh 
Siroya has a total experience of 
more than 25 years and Ms. 
Bhavyata has a total experience 
of 14 years. The PCS Firm has a 
Peer Review certificate, which is 
valid till July 31,2028. The PCS 
Firm is engaged primarily in 
providing secretarial audit and 
corporate law advisory services 
to clients. 

 

Aditya Jakhetia & Associates, 
Chartered Accountants is a 
proprietorship firm located in 
Indore catering to various 
clients for a period of over 8 
years with broad range of 
services in domestic and 
international taxation (Income 
Tax), indirect taxation (Goods & 
Service Tax), assurance and 
advisory services. 

Disclosure of relationships 
between Directors  

NA NA 

 

 



MAHESHWARI & GUPTA
CHARTERED ACCOUNTANTSINDiA

Date: November 13, 2024

To,

National Stock Exchange Limited
Exchange Plaza, C-1 Block G,
Bandra KuMa Complex, Bandra €,

Mumbai- 400051.

NSE Symbol: FFALIANE

Sub: Certificate for Utilization of funds raised through Initial Public Offering ("IPO")

We Maheshwari & Gupta, Chartered Accountants, FRN: 006179C the Statutory Auditors of the

Company hereby certify that M/s Italian Edibles Limited ("Company") has raised funds of 26.656

Crore through IPO which was listed on February 12, 2024 and the original allocation of funds as

disclosed in prospectus along with the amounts actually utilized by the Company towards the
objects of the issue are as follows-

Sr. I Object as
No. 1 disclosed in the

Offer Document

Amount
disclosed in

the Offer
Document

8.00

Actual
Utilised
Amount

Unutilised
Amount

Remarks

1 Setting up of
proposed
manufacturing
unit

8.00 0 IPO amount fully utilized and there
was an increased allocation over

and above IPO objects, by other
means. The additional fund
utilization of Rs. 0.7947 Crore was
funded by internal accruals
The amount disclosed in the

prospectus was 6.1443 Crore as on
January 25, 2024. However,
subsequent to the Public Issue, the
amount outstanding was reduced to
Rs. 6.053 Crore only and
accordingly the entire Borrowings
of Rs. 6.053 Crore was paid and
fuljy closed.

Fully Utilised

2 Repayment of
certain

Borrowings

6 0.09

3 To meet
incremental
working capital
requirements
General

Corporate
Expensed

6 0

4 5.71 5 Fully Utilised
Rib
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MAHESHWARI & GUPTA
CHARTERED ACCOUNTANTSINDIA

Issue related
IIses

Total

The certificate has been issued on request of M/s Italian Edibles Lhnited and shall be used for
specific purpose only. This certificate has been issued on the basis of exmMaUon of information
and documents produced before us for verification.
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Statement of Deviation / Variation in utilization of funds raised 

Name of listed entity 
Italian Edibles Limited  
(Formerly known as Italian Edibles Private Limited) 

 

Mode of Fund Raising Public Issue 

Date of Raising Funds February 7, 2024 

Amount Raised 26.656 Crore 

Report filed for Quarter Half Year ended September 30, 2024 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable Not applicable 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved by the shareholders 

Not applicable 

 

If Yes, Date of shareholder Approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the Audit Committee after review No Comments 
Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 
Object, if 

any 

Original 
Allocation 

(Crore) 

Modified 
allocation, 

if any 
(Crore) 

Funds 
Utilised 
(Crore) 

Amount of 
Deviation/Variation 

for the quarter / 
Half Year according 
to applicable object 

(Lakhs) 

Remarks, 
if any 

Setting up of the proposed manufacturing Unit No Change 8.000 Nil 8.000 Nil IPO amount fully utilized and there was an increased allocation over 
and above IPO objects, by other means. The additional fund utilization 
of Rs. 0.7947 Crore was funded by internal accruals. 

Repayment of Certain Borrowings No Change 6.1443 Nil 6.053 Nil The amount disclosed in the prospectus was 6.1443 Crore as on January 
25, 2024. However, subsequent to the Public Issue, the amount 
outstanding was reduced to Rs. 6.053 Crore only and accordingly the 
entire Borrowings of Rs. 6.053 Crore was paid and fully closed. 

To meet incremental working capital 
requirements 

No Change 6.0000 Nil 6.000 Nil Fully utilized 

General Corporate Expenses No Change 5.7117 Nil 5.7117 Nil  Fully utilized 

To meet the expenses of the Issue No Change 0.800 Nil 0.588 Nil  
Total  26.656 Nil 26.3527 Nil  

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc 
 

For Italian Edibles Limited 
(Formerly known as Italian Edibles Private Limited) 
 
 
 

Ajay Makhija  
Managing Director  
DIN: 02847288 




